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Residential property registrations
have risen sharply— from 307,000
units in 2018-19 (FY19) to 544,000
units in FY25, a 77 per cent jump,
according to the Inspector General
of Registration (IGR). A recent anal-
ysis by Square Yards shows that
57 per cent of purchases in FY25
were made in the primary market
and 43 per cent in the secondary
market. With prices rising rapidly
since pandemic, many buyers
today explore options within the
secondarymarket.

Primarymarket:Pros
Buying directly from developers,
particularly in under-construction
(UC) projects, can get buyers a good
price. “Getting in early often trans-
lates into a good price, with poten-
tial for the value to rise as construc-
tion progresses,” says Vivek
Agarwal, cofounder and chief tech-
nology officer, Square Yards.

Flexible payment plans allow
buyers time to pay. “Purchasing a
house from the first-hand market
opens up the potential for persona-
lised financing options,” says
Santhosh Kumar, vice-chairman,
Anarock Group.

Buyers get to select the layout,
interiors and fittings. Newly built
properties also offermodern amen-
ities and higher construction qual-
ity. “The buyer is less likely to pay
for repair and maintenance in the
first few years,” says Karan Shetty,
co founder, ClaravestTechnologies.

Kumarhighlights theprotection
provided by the Real Estate
(Regulation and Development) Act
(Rera) in new projects. “New proj-
ects also come with builder war-
ranties,” says Amit Masaldan, chief
revenue officer, Housing.com.

Primarymarket:Cons
One disadvantage of a primary-
market purchase is the 5 per cent

goods and services tax (GST) appli-
cable on UC properties. Agarwal
highlights that ready-to-move
(RTM)units in newprojectsmaybe
priced at a premium.

Market risk must also be con-
tendedwith. If theproperty is deliv-
eredduringadownturn, thebuyer’s
return could be hit.

Time is another drawback.
“Buyersmay have to wait for one to
three years before they can move
into aUCproperty. There is also the
risk of delay,” says Agarwal. A delay
can result in the buyer paying both
rent and EMIs for a considerable
period. Kumar warns that in such
cases, there is the additional risk of
construction quality suffering as
developers may cut corners to
remain Rera-compliant. Many new
projects tend tobe located inperiph-

eral areas with poor infrastructure.

Secondarymarket:Advantages
Secondary-marketpurchases canat
times offer better pricing. “One can
often get a lower price than in the
primarymarket.Also,noGST ispay-
able on resale properties,” says
Kumar. Thebuyer has the leeway to
negotiate the price. “This holds
especially true if the seller is looking
for a quick exit,” says Agarwal.

Immediate possession
allows buyers tomove in or rent the
property immediately. They can
also satisfy themselves regarding its
actual condition.

Shetty stresses the advantage of
purchasing in established neigh-
bourhoods, which tend to
have sound connectivity and
infrastructure.

Secondarymarket:
Disadvantages
Buyersusuallyneed tomake the full
payment upfront. “The EMI starts
immediately if you takea loan,” says
Agarwal. Many transactions also
involve a large cash component.

Kumar says that the older a
property gets, the less resale value
it tends to have, except in saturated
but highly popular locations. He
adds that detecting the less obvious
defects in the house could be
difficult. Older properties may
also require higher spending
onmaintenance.

Legal clarity can be an issue,
especially if the property has
changed hands multiple times.
“Secondary market properties can
sometimes come with legal ambi-
guities,” says Masaldan. Shetty
informs that banks can be wary of
lending against older properties or
thosewith unclear documentation.

The amenities, interiors and fit-
tings in thesepropertiesmaybeout-
moded and modifications could
prove costly.

Whichistherightfit foryou?
The buyer’s budget should be a key
determinant. “Those on a tight
budget can go for the secondary
market, where they may have a
chance to negotiate a good deal,”
says Shetty. They would also avoid
GST.However, secondary purchas-
es involve a higher upfront cost.
Kumar emphasises that primary
market buyers benefit from stag-
gered payment plans and easier
loan access.

Timeline should be another cru-
cial consideration. “Those looking
to move in quickly should go
for a secondary market purchase,”
says Agarwal.

Risk appetiteplays a role. Buyers
with lower risk tolerance shouldopt
for RTM properties, while those
comfortablewith riskmay consider
UC projects.

Iwas 14whenour family
boughtour first car.Onour
first outstation trip, Iwas
soaking in the joyof theopen
roadwhenanother vehicle
overtookus fromthewrong
side.A teenager in theback
seatwavedatme
triumphantly. Something
stirred.At thenext signal,we
were sideby side. I eggedour
driver toovertake.
Hedid. I returned
thewave, equally
smug.Theother
car surgedahead
again.Ourback-
and-forth
continueduntilmy
fatherquietly
asked thedriver to
stop racing.The
thrill of the
momentvanished,
and I felt oddly
defeated.

Thememoryof that
decades-old incident
remainsvivid.Evolutionhas
hardwiredus tobe
competitive.Natural
selection rewarded themost
adaptable andaggressive
genes.Our specieswon the
evolutionarygamepartly
becausewecompeted
effectively.

But truthbe told, not all
competition isuseful. Some
of it is downrightharmful.

During companyoffsites,
teamsbattle over trivia
gamesas if their lives
dependon it. That’s fine as it

fosters teambonding.But
inother arenas, unnecessary
competitiveness can
derail lives.

Takepersonal finance.
People stretch themselves to
buy things theycan’t afford,
overworkuntil theirhealth
breaksdown, or constantly
switch investments tobeat
peers. Somechase trends
(crypto, anyone?)without
asking if theyevenneed to
play that game. It’s like
burning fuel towin the20
kmlegof a 1,000km journey.

There isnouniversal
finish line inpersonal
finance.Eachpersonmust
choose their destinationand
feel content getting there.
Thatmeansdefininggoals,
understandingavailable
resources, andadjusting the
planaccordingly. If your car
ismodest, the road rough,

and fuel limited,
pick a reachable
destination.Yet
manydrive flat
out, hoping speed
alonewill get
themsomewhere
worthwhile. The
oldmaxim
applies: If you
don’t knowwhere
youare going,
any roadwill get
you there.

But for those
whochoose topause, there’s
goodnews.Historical
data showsa simpleplan
workswell. If youhad
systematically investedover
24months inaportfolio
comprising 55per centNifty
50 IndexFund, 20per cent
S&P500 IndexFund, 10per
cent gold, and 15per cent
liquid fund,held it for
minimumsixyears, and
thengradually shifted to a
liquid fundover the final 24
months, youwouldhave
earneddouble-digit
annualised returns for any
10-yearperiod since July

2001.Nocomplex strategies
— justpatienceand
discipline.

ScottAdams, the creator
ofDilbert, once sharedan
80-word financial plan.Here
ismy85-wordversion
adapted to Indian realities:
Makeawill. Plan for
disability.Don’t use credit
cards except in emergencies.
Get term life insurance if you
havea family to support, and
health insurance for all
dependants. Buyahouse if
youwill live in it andcan
afford it. Put sixmonths’
expenses ina liquid fund.
Invest the rest in the
portfoliodescribedabove.
Thenstop thinkingabout it.

Truthbe told, I let a
fleeting senseof “defeat”
during that car ride rob
meofwhat couldhave
beena joyful,memory
-filled experience.The
journey—our first— is
etched inmymindnot for
the thrill ornovelty, but
for a competition that
neverneeded tohappen.
That’swhatunnecessary
competitivenessdoes—it
shifts our focus fromour
destination to imagined
racesbesideus. It can
turna fulfilling long-term
journey—with its own
celebratorymoments—into
a relentless sprint that
leavesus tired, anxious, and
unsureofwhatwewere
chasing in the first place.

Thegoodnews?
Awareness ishalf thebattle.
Morepeople arewakingup
to the toll unnecessary
competitiveness takes—on
wealth, health, andpeaceof
mind. If youhave read this
far, perhapsyouare ready
to join them.

Thewriter heads
Fee-Only Investment
Advisors LLP, a Sebi-registered
investment advisor;
X:@harshroongta

TRUTH BE TOLD
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Competitioninmoney
matterscanbedamaging Let budget, timeline, and risk

appetite decide your choice
Asecondary-marketpurchasemaycost less,butbepreparedtoshelloutmoreupfront

HOUSE PURCHASE: PRIMARY VS SECONDARY MARKETS

Unnecessary
competitiveness
shifts our focus
from our own
destination to
imagined races. It
turns a fulfilling
long-term
journey into a
relentless sprint
that leaves us
tired and anxious

PRE-PURCHASE DUE DILIGENCE
Secondary market
n Check title for
encumbrances, joint
ownership, disputes

n Review sale deed,
approved building plans

n Hire professional
inspector to check for
construction defects

n Research local market to
avoid overpaying; ensure
no pending dues

Primary market
n Ensure project has valid
Rera registration; verify details
on state portal

n Choose reputed developers;
check delivery timelines, quality of
past projects

n Study builder-buyer agreement
fordeliveryschedules,penalties,etc

n Conduct legal due diligence on
title, land ownership, approvals,
clearances
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2025 (` in Crore)

Sr.
No. Particulars

STANDALONE CONSOLIDATED
Quarter ended Year ended Year ended

March 31, 2025 December 31, 2024 March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Unaudited Unaudited Unaudited Audited Audited Audited Audited

1 Total Income from Operations 74.97 180.08 369.75 702.30 1,169.23 1,069.09 1,414.81
2 Net Profit / (Loss) for the period

(before tax, exceptional and /or extraordinary items#)
(2.90) 77.26 236.06 223.20 543.00 304.54 587.97

3 Net Profit / (Loss) for the period before tax
(after exceptional and /or extraordinary items#)

(2.90) 77.26 236.06 223.20 543.00 304.54 587.97

4 Net Profit / (Loss) for the period after tax
(after exceptional and /or extraordinary items#)

(8.25) 58.21 178.62 162.88 426.84 224.70 461.89

5 Total Comprehensive Income for the period
[comprising profit / (loss) for the period (after tax)
and other Comprehensive Income (after tax)]

(7.99) 58.14 178.52 162.93 426.55 224.70 461.93

6 Paid up Equity Share Capital 544.50 544.50 544.50 544.50 544.50 544.50 544.50
7 Reserves (excluding revaluation reserve) 2,004.71 2,012.70 1,999.68 2,004.71 1,999.68 2,143.28 2,083.26
8 Securities Premium Account 38.23 38.23 38.23 38.23 38.23 38.23 38.23
9 Net Worth 2,549.21 2,557.20 2,544.18 2,549.21 2,544.18 2,768.94 2,689.56
10 Paid up Debt Capital / Outstanding Debt 2,452.35 2,888.96 4,272.54 2,452.35 4,272.54 4,189.88 5,594.44
11 Outstanding Redeemable Preference Shares – – – – – – –
12 Debt Equity Ratio 0.96 1.13 1.68 0.96 1.68 1.51 2.08
13 Earnings Per Share from continuing operations (in `)

(i) Basic (`) (0.15) 1.07 3.28 2.99 7.84 4.02 8.48

(ii) Diluted (`) (0.15) 1.07 3.28 2.99 7.84 4.02 8.48
14 Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15 Debenture Redemption Reserve

Not applicable16 Debt Service Coverage Ratio
17 Interest Service Coverage Ratio
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# - Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.
Notes:
1. The above audited results have been reviewed and recommended by the Audit Committee, and on its recommendation, approved by the Board of Directors at its meeting held on

May 02, 2025. The statutory auditors of the Company have carried out audit of the aforesaid results and have issued an unmodified report thereon.
2. The Board of Directors at their above meeting have declared an final dividend of Rs. 1.30 per share for the financial year 2024-25.
3. The above is an extract of the detailed format of audited financial results filed with the BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) (collectively referred as

Stock Exchanges) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as amended. The full format of said audited
financial results are available on the website of BSE at www.bseindia.com, NSE at www.nseindia.com and on the website of the Company at www.jmfinancialproducts.com

4. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to Stock Exchanges and can be accessed at www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors

JM FINANCIAL PRODUCTS LIMITED
Sd/-

V P Shetty
Place: Mumbai Chairman
Date: May 02, 2025 DIN : 00021773
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Notice of 16th Annual General Meeting,
Remote E-Voting Information and Book Closure Date

NOTICE is hereby given that the 16th Annual General Meeting (AGM) of the
members of Enkei Wheels (India) Limited will be held on Wednesday, the 28th day
of May, 2025, at 12.30 p.m.(I.S.T.), at the Registered Office of the Company at Gat
1425, Village Shikrapur, Tal. Shirur, Pune - 412 208, to transact the business as set
out in the Notice dated 28th April, 2025 (Notice), of the meeting which has been
e-mailed to all the members at their e-mail and pursuant to the regulation 36 (1)
of SEBI L(LODR) Regulation 2015, send a letter providing the web-link, including
the exact path, where complete details of the Annual Report which interalia include
audited financial statement of the company for the financial year ended on 31st
December, 2024 and the Reports of Board of Directors and Auditors, is available,
along with a Proxy form through courier to all non-emailed shareholders at their
address registered with the Company/Depository Participant as the case may be
thereon.
Members are hereby informed that, the Notice of AGM will be available on website
of the Company viz. www.enkei.in for download by the members.
In compliance with the provisions of Section 108 of the Companies Act, 2013 read
with the Rules made thereof the Company is providing to the members, holding
shares in demat / physical form as on 21st May, 2025 (being the Cut-off Date)
facility to exercise their right to vote, on all businesses to be transacted at the AGM
of the Company by electronic means, i.e. through remote e-voting services (to cast
their vote electronically) provided by National Security Depository Limited (NSDL).
The details of remote e-voting process are as follows:
1) Members whose names are recorded in the Register of Members or in the

Register of Beneficial Owners maintained by depositories, as on 21st May,
2025, (being the Cut-off Date) only shall be entitled to avail the facility of remote
e-voting or voting at AGM for the businesses set out in the Notice.

2) The remote e-voting period will commence on Sunday, 25th May, 2025 at 9.00
a.m. (IST) and ends on Tuesday, 27th May, 2025 at 5.00 p.m. (IST).

3) The remote e-voting module shall not be allowed beyond 5.00 p.m. (I.S.T.) on
Tuesday, 27th May, 2025.

4) Any person who becomes member of the Company after dispatch of the Notice
of AGM and holding shares as on the Cut-off date for E-voting 21st May, 2025,
may obtain the User ID and Password by sending a request at helpdesk.
evoting@cdslindia.com or evoting@nsdl.co.in. The Notice of AGM is available
on Company’s Website www.enkei.in and on NSDL’s Website www.evoting.
india.com.

5) In case of any queries, members may refer the Frequently Asked Questions
(FAQs) for members and remote e-voting user manual for members available at
the downloads Section of www.evoting.india.com or write to helpdesk.evoting@
cdslindia.com, evoting@nsdl.co.in or contact NSDL at No. 022 - 4886 7000.

6) Members may participate in the AGM even after casting their vote through
remote e-voting but shall not be allowed to vote again at the AGM. Kindly note
that vote once casted cannot be changed subsequently.

7) Members may contact Mr. Santosh Gamare, of MUFG Intime India Private
Limited (Registrar & Transfer Agent) for any queries / grievances relating to
remote e-voting by writing to him on santosh.gamare@in.mpms.mufg.com and
rnt.helpdesk@in.mpms.mufg.com or calling him on +91 22 49186000.

Members who do not have access to remote e-voting facility, may exercise their
right to vote on all businesses forming part of the Notice, by submitting the Ballot
Paper enclosed with the Notice, in a sealed envelope, to the Scrutinizer appointed
by the Board of Directors of the Company, Mr. Shailesh lndapurkar, Practicing
Company Secretary, Unit: Enkei Wheels (India) Limited. Cl o. MUFG intime India
Pvt. Ltd., C-101, 247 Park, 01st Floor, L.B.S Marg, Vikhroli (West), Mumbai-
400083., so as to reach not later than 05.00 p.m. (I.S.T.) on 27th May , 2025. Ballot
Paper received thereafter will be treated as invalid.
A member shall opt for only one mode of voting i.e. either through remote e-voting
or by Ballot Paper. If the member casts vote by both the modes, the voting done
through remote e-voting system shall prevail and the Ballot Paper shall be treated
invalid. The Facility of voting through Ballot Paper shall also be available at the
AGM to the members who have not casted their vote through remote e voting or
Ballot Paper. The members who have casted their vote by remote e voting or by
Ballot Paper may also attend the meeting but shall not be entitled to cast their
vote again.
NOTICE is also hereby given that pursuant to Section 91 of the Companies Act,
2013 the Register of Members and Share Transfer Books of the Company will
remain close from Thursday, 22nd May, 2025 to Wednesday, 28th May, 2025 (both
days inclusive) as an Annual Closure for AGM.

Pune
5th May, 2025

for Enkei Wheels (India) Limited
Mr. Sourav Chowdhury
Company Secretary


