A Archean Chemical Industries Limited

22" December 2023

National Stock Exchange of India Limited  BSE Limited

Exchange Plaza Listing Operations

Bandra-Kurla Complex, Bandra (E) Phiroze Jeejeebhoy Towers Dalal Street
Mumbai-400051 Mumbai-400001

Symbol-ACI Scrip Code- 543657

Dear Sirs,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This is to inform you that one of the wholly owned subsidiaries of Archean Chemicals
Industries Limited, viz., Idealis Chemicals Private Limited has been declared as the successful
bidder for acquiring Oren Hydrocarbons Private Limited as a going concern in the auction
conducted by the liquidator Mr. Radhakrishnan Dharmarajan, on 21%' December 2023 in terms
of the Insolvency and Bankruptcy Code, 2016.

The above is subject to approval of Hon’ble National Company Law Tribunal (NCLT), Chennai
Bench.

The necessary disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Part A of Schedule Il of the aforesaid
regulations, will be furnished upon approval from NCLT.

This is for your information and record.

Thanking you

Yours faithfully
For Archean Chemical Industries Limited
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S Balasundharam
Company Secretary & Compliance Officer
M. No A-11114

Regd. Office : No.2, North Crescent Road, T Nagar, Chennai — 600017, Tamil Nadu, India. Ph: +91 44- 61099999,
www.archeanchemicals.com, info@archeanchemicals.com; CIN: L24298TN2009PLC072270; GSTIN: 33AAHCA8471D3ZR



		2023-12-22T14:55:04+0530
	SWAMINADHAN BALASUNDHARAM




