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Dear Sir/Madam, 
 
Subject: Newspaper Publication of Financial Results of the Company  
Ref:  Outcome of Board Meeting intimation dated May 02, 2025 
 
Pursuant to regulation 47 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, We are enclosing 
herewith copy of newspaper publication of Financial Results of the Company for the 
quarter and year ended March 31, 2025, published in Business Standard (English) and 
Makkal Kural (Tamil edition).  
 
The above information shall be made available on the website of the Company at 
www.archeanchemicals.com. 
 
Kindly take the same on record. 
 
Thanking you 
 
Yours faithfully 
For Archean Chemical Industries Limited 
 
 
 
Vijayaraghavan N E 
Company Secretary and Compliance Officer 
 
Encl: as above 
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SANJEEV SINHA

TheNational ConsumerDisp-
utes Redressal Commission
(NCDRC) has held Faridabad-
basedHamiltonHeights liable
for deficiency in service and
unfair trade practice for hand-
ing over possession of a flat
without securing the occu-
pancy certificate (OC). The
case underscores the need for
buyers to ensure the builder
has obtained theOC.

WhatisanOC?
An OC issued by the planning
authority, confirms thatabuild-
ing complies with approved
plans. In Gurugram, for
instance, it is issued by the
Department of Town and
CountryPlanning (DTCP)or the
Municipal Corporation of
Gurugram.

“For homebuyers, it serves
as proof that the property is
legally habitable,” says Pradeep
Mishra, chairman andmanag-
ing director, ORAM
Developments.

Taking possessionwithout
anOC can lead to legal compli-
cations, denial of utilities such
aswater and electricity, hur-
dles in availing home loans or
reselling the property, and
even eviction. Under the Real
Estate (Regulation andDevel-
opment) Act, 2016 (RERA), it is
illegal for builders to deliver
possessionwithout anOC.

“A buildermust obtain the
OCupon completing construc-
tion and before handing over
possession,” says VirenMehta,

director, ElitePro Infra, a
Gurugram-based real estate
and investment consultant.

To apply for anOC, builders
must first obtain a completion
certificate. A registered archi-
tect’s certificate is required.

“For high-rise buildings,
clearance from the director of
fire services is a precondition
for issuance of anOC,” says G.
Madhusudhana, partner, Ind-
usLaw. The required infras-
tructure— such aswater, sew-
age, and electricity systems—
must be in place. Authorities
inspect the site to ensure com-
pliance before issuing theOC.

Whybuildersdelay
obtainingOC
Builders often delay or avoid
obtaininganOC. “This couldbe
due to non-compliance with
regulations, such as deviations
from approved plans or the
constructedareaexceedingper-
missible limits,” says
Madhusudhana.

Financial issuesmay also
play a role. “Buildersmay have
unpaid external and internal
development charges, penal-
ties, ormay have to incur costs

linked to rectifying deviations
from the plan,” saysMishra.
Ongoing litigation can be
another reason.

Pressuretacticsused
Builders often put pressure on
buyers to take possession with-
out anOC. “Theymight impose
maintenance or holding
charges,offerdiscounts forearly
possession, or threaten forfei-
ture of allotment,” says Mishra.

Buyers are sometimes
misled into believing that the
OC is amere formality or is
delayed due tominor procedu-
ral issues.

Refusepossession
Buyers should formally decline
possession offered without
anOC.

“Refuse the offer formally
inwriting. The buyer can also
terminate the agreement of
sale, seek a refund of the
advance amountwith interest,
and claim compensation,” says
Madhusudhana.

Mishra adds that a legal
noticemay be sent, and the
matter taken upwith the state
RERA authority.

Remediesforthose
inpossession
Buyers who have already taken
possession can still act. “They
can file a complaint with the
consumer forum citing
deficiency in service,” says
Mehta. Courts may order the
builder to secure the OC or pay
compensation.Approaching the
municipal authorities is
another option.

In cases of collective griev-
ance, joint legal action ismore
effective.

YOUR
MONEY

The Employees’ Provident Fund
Organisation (EPFO) has intro-
duced updates designed to
make pensionwithdrawals easi-
er and quicker. Themain
changes include:
lRemoval of bank-document
uploads and employer approval
for seeding bank accounts
with Universal Account

Number (UAN)
l Self-declared advances
under Para 68B (7) for home
improvements
l Facial-authenticationUAN
activation via the Umang app
l Simplified transfer claims
with a revamped Form 13
The updates that cut paperwork
and strengthen digital pro-

cesses aim to shorten turn-
around times and reduce
claim rejections.
Paperworkcut
The circular did awaywith
uploading cheque-leaf or
attested passbook images and it
removed employer sign-off for
bank-account seeding.
Members can now link their

bank details directly on the
EPF portal. This changewill
slash claim rejections due to
poor-quality uploads and
givemembers a smoother,
faster experience.
Othernotableupdates in2025
l Form 13 revamp
lDearness relief revision
lCentralised pension payment

EPFOmakespensionclaimssmoother:5updatesyoushouldknow

Read full reporthere:mybs.in/2emMkuc COMPILED BY AMIT KUMAR

Homebuyersshould
rejectpossessionwithout
OC,seek legal recourse

OCCUPANCY CERTIFICATE

n Insist on OC, fire NOC, lift safety
certificate, water/sewage
NOC, completion certificate,
and environmental
clearance certificate

n Check for pending
property taxes/dues

n Verify RERA compliance online

n Collect title deed, approved

layout/floor plans, Khata,
and tax-paid receipts

n Ensure builder hands over
all original title papers

n Owners’ association should
also get from builder
maintenance contract
documents for lifts, DG
sets, and other equipment

OBTAIN THESE DOCUMENTS

Competition, expansion
may weigh on Eternal
NIKITA VASHISHT
NewDelhi,2May

F ooddelivery andquick com-
merce (qcom) company
Eternal, formerly known as

Zomato, staged a sharp intraday
recoveryinitssharepriceonFriday.
From a low of ~220.1 per share,
Eternal stock price bounced back
8.8 per cent to hit a high of ~239.5.
The stock finally ended the day at
~234,with gains of 0.8 per cent.

Shares of Eternal recouped
trading losses after most analysts
maintained their “buy” rating on
the stock as the Deepinder
Goyal-led company reported
its financial results for the fourth
quarter (January-March) of
2024-25 (Q4FY25).

Though they believe Eternal’s
profitability could stay under pres-
sure in the near term as the com-
pany is focusedoncapturingbetter
market share, especially in the face
of heightened competition, and
prioritising growth over earnings,
theworst couldbebehindthecom-
panyafter theApril-Junequarterof
thecurrent financialyear (Q1FY26).
This, they said, puts the company
ona long-termgrowth runway.

AnalystsatJMFinancialsuggest
that investors use any dip in the
stock, due to the management's
cautious tone amid rise in compet-
itive pressures over the near term,
tobuildsizeablepositioninEternal.
It expectsBlinkit tomaterially slow
down expansion of warehousing
capacity and dark stores from
Q2FY26 onwards, which should
leadtomeaningfuloperating lever-
age benefit and likely peaking-out
of its losses in Q1FY26. Further
upside tomargins can comeas and
whenthebusinessstarts tomoveto
an inventory-led model, it added.
The brokerage has a “Buy” rating
with a target price of ~280.

However, analysts at Motilal
Oswal Financial Services have cut
their earnings estimates for
FY26/27byabout52percent/27per

cent, driven by uncertainty arising
from intense competition in the
qcombusiness and theaccelerated
expansion of the dark store net-
work. The brokerage expects
adjusted Ebitda (earnings before
interest, taxes, depreciation and
amortisation) to likely remain
underpressure throughFY26as the
company defends itsmarket share
and expands in the space. It has
pushed back its profitability
assumptions further, expecting
Blinkit to just break even only in
FY27. The brokerage has a “buy”
rating, with a target price of ~260.

During Q4FY25, Eternal repo-
rted an 8 per cent quarter-on-
quarter (Q-o-Q) and 63.8 per cent
year-on-year (Y-o-Y) rise inrevenue
at ~5,833 crore. Segment-wise,
Blinkit’s gross order value (GOV)
increased20percentQ-o-Q/134per
cent Y-o-Y while the food delivery
business’ GOV climbed 16 per cent

Y-o-Y/down 1.4 per cent Q-o-Q.
Hyperpure revenue grew 10.1 per
cent Q-o-Q/93.5 per cent Y-o-Y to
~1,840 crore, and going-out GOV/
revenue grew 104 per cent/146 per
centY-o-Yona reportedbasis.

On themargin front, fooddeliv-
ery segment's contribution rose to
8.6 per cent from 8.5 per cent in
Q3FY25, whereas adjusted Ebitda
margin as percentage of GOV
improved10basispoints (bps)Q-o-
Q to4.4per cent.

Further, while Blinkit’s contrib-
utionmargin improved10bpsQ-o-
Q to 3.1 per cent in Q4FY25, its
adjustedEbitdamargin(aspercent-
ageofGOV) fell60bpsQ-o-Qto -1.9
per cent, hit by higher marketing
investments aimed at accelerating
newcustomer acquisition.

Overall, consolidated adjusted
Ebitda fell 42.1 per cent Q-o-Q and
14.9 per cent Y-o-Y to ~170 crore,
adjusted Ebitda margin (as a per-
centage of adjusted revenue) con-
tractedto2.7percent (down229bps
Q-o-Q/234bpsY-o-Y),andnetprofit
fell 77.71 per centY-o-Y to ~39 crore.

Nuvama Institutional Equities
said Blinkit’s lower-than-expected
losses came in despite an acceler-
ated pace of dark store additions in
Q4FY25. The segment’s contrib-
ution margin also improved, even
with dilution from newly opened
dark stores. With the store expan-
sion cycle likely peaking, the bro-
kerage expects adjusted Ebitda
losses to decline from the next
quarter. The brokerage has a “Buy”
rating,with a target price of ~290.

ICICI Securities indicated that
Eternal posted better-than-exp-
ected adjusted Ebitda profitability
inQ4FY25onthebackofcontained
qcom losses despite adding 294
darkstoresand1millionsquarefeet
(msf) of warehousing space. More-
over, this was possible in a quarter,
with a seasonally lower average
order value (down5.9per centQ-o-
Q), due to better mix, limiting exp-
ansion to new cities, and sustained
improvement in ad revenues.

However,stockbouncesback8.8percenttohitahighof~239.5pershare
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This is to notify that the Ministry of Health and Family Welfare,
vide its notification S.O. 1717(E) dated April 15, 2025, has restricted
the use of fixed dose combination of Chlorpheniramine Maleate +
Phenylephrine Hydrochloride in children below 4 years of age and
mandated inclusion of the warning that the above fixed dose
combination shall not be used in children below four years of age on
the label, package insert or the promotional literature of concerned
drugs with the above fixed dose combination. Pursuant to the order
datedApril 29, 2025, passed by the Hon’ble High Court of Delhi in Writ
Petition No. 5530 of 2025, we hereby advise all concerned
stakeholders that the drugs manufactured by us comprising the above
fixed dose combination should not, in any circumstance, be prescribed
or sold for use in children below4 years of age.

We have instructed the manufacturing locations to print the
said warning on the product label of the concerned products which are
manufactured after April 15, 2025. However, our stocks already
manufactured up to April 15, 2025 do not bear the aforesaid warning
on its label.
AS SUCH, PLEASE NOTE THAT FIXED DOSE COMBINATION OF
CHLORPHEN I RAM I NE MALEATE + PHENYLEPHR I NE
HYDROCHLORIDE SHOULD NOT, IN ANY CIRCUMSTANCE, BE
PRESCRIBED FOR ADMINISTRATION TO CHILDREN BELOW FOUR
YEARSOFAGE.

PUBLIC NOTICE

Issued in public interest by
Centaur Pharmaceuticals Private Limited

Date : 03/05/2025
Place : Mumbai

ELPRO INTERNATIONALLIMITED
CIN: L51505MH1962PLC012425

Registered Office: 17,Nirmal,Nariman Point, Mumbai-400021
Tel.: +91 22 4029 9000;Fax: +91 22 2202 7995

Email: ir@elpro.co.in; Website:www.elpro.co.in

PUBLIC NOTICE FOR PROPOSED VOLUNTARY DELISTING OF EQUITY
SHARES FROM THE CALCUTTASTOCK EXCHANGE LIMITED

Notice isherebygiven that pursuant toRegulation5and6of theSecuritiesandExchange
Board of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisting
Regulations"), the Board of Directors of Elpro International Limited ("Company") at its
meetingheldonFebruary14,2025,approved interalia, aproposal for voluntarydelisting
of equity sharesof theCompany fromTheCalcuttaStockExchangeLimited ("CSE")only.

Presently, the equity shares of theCompany are listed on both stock exchanges i.e., the
BSE Limited and the CSE. Since there has been no trading in the equity shares of the
Companyat theCSE for the lastmanyyearsand theCompanyalso incursextraoperational
costsof being listed on theCSE, it isproposed to delist theequity shares of theCompany
from theCSE only.The delisting fromCSEwill not be prejudicial to or affect the interest
of the shareholders of theCompany.The company is in theprocessof makingnecessary
application of voluntary delisting of its equity shares from CSE.

In terms of Regulation 6 of SEBIDelistingRegulations theCompany has proposed the
delisting of its equity shares from theCSE only without giving any exit opportunity to the
equity shareholders of theCompany, as the equity shares of theCompany will remain to
be listed on the BSE Limited, having nationwide trading terminal.Subsequently, all the
shareholders of theCompany shall continue to avail the benefits of listing and trading at
theBSE Limited.

For Elpro International Limited
Sd/-

Deepak Kumar Ajmera
Chief Financial Officer

Place : Mumbai
Date :April 30, 2025
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Fற\g ேசz\g!" 8.50% வ(U^# 
உயC;த\ப(*aள<. 

உI\cனCக[A "ழ8ைதக[A 
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இ8LகXYF!" Fற\g 
m:81னராக எS.எ#.இ.எK. 
அகாடz LIவனC cேரமான8;, 
ெதாrS ஆேலாசகC அேசா!, ேபாைத 
ெபா:a க(*பா(* பwயக;1A 
ம6டல இய!"நC அரm8தA, 
ச6UகC காவS<ைறRA ஏ.F.
c.அcந8தA ம&I# ெபாT< ேபா!" 
உaளட!க பைட\பாளCகளான 
ந8தேகாபால O:�ணA, uஜா 

சkகC ஆOேயாC கல8< ெகா6* 
மாணவ, மாணmகe!" பSேவI 
அpdைரகa, ஆேலாசைனகைள 
வழkOனC.   

ேமSLைல\ பa[க[S cளK௨ 
பU;< ேதCYF ெப&ற மாணவ, 
மாணmகa தkக[A எ1Cகால 
கனmைன நனவா!"# வைகRS 
அவCக[A உயCகSm!கான 
வாn\gகa ப&pய cVd வாVயான 
ப(ட\ பU\gகa, ப(டய\ 
பU\gகa எAெனAன உaளன 
எAபைத^#, கS¡Vகைள 
எyவாI ேதC8ெத*\ப< 
எAபைத^#, ேம&பU\cைன 
PU;தdடA Oைட!"# ேவைல 
வாn\gகa, ேபா(U; ேதCdகa 
ம&I# ெதாrS வrகா(டS, 
ஊ!க\ப*;<தS, வkO!கடA 

ம&I# உதm;ெதாைக ெபIதS 
ேபாAற mவரkகa வS|நCகa 
ம&I# கSmயாளCகைள! ெகா6* 
வrகா(*தS வழkக\ப(டன.   

ேம|# ைசபC பா<கா\g, ெசய&ைக 
s6ணpd, இய81ர க&றS, தரd 
அpmயS ேபாAற <ைறக[S 
உaள ச8ேதகkகa ம&I# எ1Cகால 
வாn\gகa "p;< மாணவCகe!" 
mள!க\ப(ட<. இ8LகXYFRS 
£ சாnரா# LIவனkக[A வwக 
அ1காV ச��"மாC, ெபாpRயS 
கS¡V PதSவC டா!டC ெஜ.ராஜா, 
ெதாrSs(ப கS¡V PதSவC 
டா!டC ேக.பழQ"மாC, கS¡VRA 
ேமலா6ைம <ைற தைலவC 
PைனவC க. மாறA உ(பட ஆFVய 
ெப:ம!கa ம&I# 5 ஆRர;1&"# 
ேம&ப(ட மாணவCகa, 
ெப&ேறாCகa கல8< ெகா6டனC.

 ராமா$ர%&' எ)ஆ+எ, -ைர,
ப'ேநா23 ம4%5வமைன: 

ேவ8த+ பா;ேவ8த+ 5வ2<னா+ 

=>?$ர, ப@டா ேரா)மல+ CDEறG சIக, 
$&ய தIக நைக2 கடL &Dட,: 

MNவன+ ெஜ.ரா) அSTக,

U சாVரா, ெபாSWய' க'X;W' 
+2 மாணவ+க\2கான வ]காDE, Mக^_`: 
தைலவ+ சாV -ரகாa bேயா T%5 ஏdபாE
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வkORA ெமா;த mயாபார# 
கட8த L1யா6US 14% உயC8< �. 
1,16,592 ேகாUயாக அ1கV;<aள<. 
வkORA ைவ\g ெதாைக 
(ெடபாF() 14% உயC8< �. 63,526 
ேகாUயாகd# ம&I# கடAகa 

(அ(வாAK) கட8த ஆ6ைடmட 
14% உயC8< �. 53066 ேகாUயாகd# 
உaள<. ேம|# வkORA ெமா;த 
லாப# �.1679 ேகாUயாக உaள<. 

அேத சமய# வkORA Lகர லாப# 

11% அ1கV;< �.1124 ேகாUயாக 
உயC8<aள<. ேம|# வkORA 
Lகர வ(U வ:மான# �.2316 
ேகாUயாக உaள<. வkORA Lகர 
ம1\g கட8த ஆ6US இ:8த 
ம1\பான �.8374 ேகாURS 
இ:8< உயC8< �.9417 ேகாUயாக 
உயC8<aள<. ஈd; ெதாைக 200% 
வழk"Oற<.  

வkORA ெமா;த வாரா! கடA 
3.09% ஆகd#, Lகர வாரா! கடA 
1.25% ஆகd# உaள<. jலதன 
mOத# 23.75% ஆக உaள<. வkO 
இ<வைர 875 Oைளகைள^# 
1736 தாQயkO பண ப(*வாடா 
இய81ரkகைள^# (ஏUஎ#) 
ெகா6* இயkO வ:Oறதாகd# 
அவC ெதVm;தாC.   

 !" $%ய' வ)* லாப. /.1124 ேகா"யாக உய78: 
 97வாக இய<=ன7 காமேகா" தகவA 
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ெபய1: o p q r s t u v v w n
bறhத 

ேத=: 28.07.1980,   ெந. 35, 2 
 , .  , 
..,   – 600 
078, எ.ற Lகவ\;< வ:@HK        
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ெபய1: 
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bறhத ேத=:   01.06.1994,   
1/52A,  , , 
,   – 605201, 
எ.ற Lகவ\;< வ:@HK        
நா.        இ_ 
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bறhத ேத=:   07.07.1986,    

 53, –3, Jones 
Cassia,   , 
,  
  – 600130, எ.ற 
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1 ெசய<பாAகe {லK ெமாMத வ#வாU 9 9 : 9 9 9 ; 9 < = > : ? @ @ ; ? A = A : B = C ; A @ C : D @ : 9 ? ? ; > ? C : 9 B : @ = < ; = > 9 > : 9 9 < ; = > = > : C C ? ; B B = A : > < @ ; < D C : D B : < 9 D ; D A C : 9 B : 9 ? C ; 9 =
2 காலM=Iகான 4கர லாபK /(ந$டK) 

(வ\, Wல@H மIJK/அ<லC 
அசாதாரண அ;)டYக|@H L.) B : A > < ; = 9 B : > ? < ; 9 > < : = = A ; ? C = < : A A ? ; A > ? 9 : C 9 @ ; 9 = B : ? @ B ; 9 C @ : > B ? ; A B B : A B C ; A A = @ : 9 A ? ; A @ ? = : B C < ; ? C

3 வ\@H L. காலM=Iகான 4கர லாபK /(ந$டK) 
(Wல@H மIJK/அ<லC அசாதாரண அ;)டYக|@H b.) B : A > < ; = 9 B : > ? < ; 9 > < : = = A ; ? C = ? : A B @ ; @ < ? 9 : C 9 @ ; 9 = B : ? @ B ; 9 C @ : > B ? ; A B B : A B C ; A A = = : 9 B @ ; @ A ? = : B C < ; ? C

4 வ\@H b. காலM=Iகான 4கர லாபK /(ந$டK) 
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Residential property registrations
have risen sharply— from 307,000
units in 2018-19 (FY19) to 544,000
units in FY25, a 77 per cent jump,
according to the Inspector General
of Registration (IGR). A recent anal-
ysis by Square Yards shows that
57 per cent of purchases in FY25
were made in the primary market
and 43 per cent in the secondary
market. With prices rising rapidly
since pandemic, many buyers
today explore options within the
secondarymarket.

Primarymarket:Pros
Buying directly from developers,
particularly in under-construction
(UC) projects, can get buyers a good
price. “Getting in early often trans-
lates into a good price, with poten-
tial for the value to rise as construc-
tion progresses,” says Vivek
Agarwal, cofounder and chief tech-
nology officer, Square Yards.

Flexible payment plans allow
buyers time to pay. “Purchasing a
house from the first-hand market
opens up the potential for persona-
lised financing options,” says
Santhosh Kumar, vice-chairman,
Anarock Group.

Buyers get to select the layout,
interiors and fittings. Newly built
properties also offermodern amen-
ities and higher construction qual-
ity. “The buyer is less likely to pay
for repair and maintenance in the
first few years,” says Karan Shetty,
co founder, ClaravestTechnologies.

Kumarhighlights theprotection
provided by the Real Estate
(Regulation and Development) Act
(Rera) in new projects. “New proj-
ects also come with builder war-
ranties,” says Amit Masaldan, chief
revenue officer, Housing.com.

Primarymarket:Cons
One disadvantage of a primary-
market purchase is the 5 per cent

goods and services tax (GST) appli-
cable on UC properties. Agarwal
highlights that ready-to-move
(RTM)units in newprojectsmaybe
priced at a premium.

Market risk must also be con-
tendedwith. If theproperty is deliv-
eredduringadownturn, thebuyer’s
return could be hit.

Time is another drawback.
“Buyersmay have to wait for one to
three years before they can move
into aUCproperty. There is also the
risk of delay,” says Agarwal. A delay
can result in the buyer paying both
rent and EMIs for a considerable
period. Kumar warns that in such
cases, there is the additional risk of
construction quality suffering as
developers may cut corners to
remain Rera-compliant. Many new
projects tend tobe located inperiph-

eral areas with poor infrastructure.

Secondarymarket:Advantages
Secondary-marketpurchases canat
times offer better pricing. “One can
often get a lower price than in the
primarymarket.Also,noGST ispay-
able on resale properties,” says
Kumar. Thebuyer has the leeway to
negotiate the price. “This holds
especially true if the seller is looking
for a quick exit,” says Agarwal.

Immediate possession
allows buyers tomove in or rent the
property immediately. They can
also satisfy themselves regarding its
actual condition.

Shetty stresses the advantage of
purchasing in established neigh-
bourhoods, which tend to
have sound connectivity and
infrastructure.

Secondarymarket:
Disadvantages
Buyersusuallyneed tomake the full
payment upfront. “The EMI starts
immediately if you takea loan,” says
Agarwal. Many transactions also
involve a large cash component.

Kumar says that the older a
property gets, the less resale value
it tends to have, except in saturated
but highly popular locations. He
adds that detecting the less obvious
defects in the house could be
difficult. Older properties may
also require higher spending
onmaintenance.

Legal clarity can be an issue,
especially if the property has
changed hands multiple times.
“Secondary market properties can
sometimes come with legal ambi-
guities,” says Masaldan. Shetty
informs that banks can be wary of
lending against older properties or
thosewith unclear documentation.

The amenities, interiors and fit-
tings in thesepropertiesmaybeout-
moded and modifications could
prove costly.

Whichistherightfit foryou?
The buyer’s budget should be a key
determinant. “Those on a tight
budget can go for the secondary
market, where they may have a
chance to negotiate a good deal,”
says Shetty. They would also avoid
GST.However, secondary purchas-
es involve a higher upfront cost.
Kumar emphasises that primary
market buyers benefit from stag-
gered payment plans and easier
loan access.

Timeline should be another cru-
cial consideration. “Those looking
to move in quickly should go
for a secondary market purchase,”
says Agarwal.

Risk appetiteplays a role. Buyers
with lower risk tolerance shouldopt
for RTM properties, while those
comfortablewith riskmay consider
UC projects.

Iwas 14whenour family
boughtour first car.Onour
first outstation trip, Iwas
soaking in the joyof theopen
roadwhenanother vehicle
overtookus fromthewrong
side.A teenager in theback
seatwavedatme
triumphantly. Something
stirred.At thenext signal,we
were sideby side. I eggedour
driver toovertake.
Hedid. I returned
thewave, equally
smug.Theother
car surgedahead
again.Ourback-
and-forth
continueduntilmy
fatherquietly
asked thedriver to
stop racing.The
thrill of the
momentvanished,
and I felt oddly
defeated.

Thememoryof that
decades-old incident
remainsvivid.Evolutionhas
hardwiredus tobe
competitive.Natural
selection rewarded themost
adaptable andaggressive
genes.Our specieswon the
evolutionarygamepartly
becausewecompeted
effectively.

But truthbe told, not all
competition isuseful. Some
of it is downrightharmful.

During companyoffsites,
teamsbattle over trivia
gamesas if their lives
dependon it. That’s fine as it

fosters teambonding.But
inother arenas, unnecessary
competitiveness can
derail lives.

Takepersonal finance.
People stretch themselves to
buy things theycan’t afford,
overworkuntil theirhealth
breaksdown, or constantly
switch investments tobeat
peers. Somechase trends
(crypto, anyone?)without
asking if theyevenneed to
play that game. It’s like
burning fuel towin the20
kmlegof a 1,000km journey.

There isnouniversal
finish line inpersonal
finance.Eachpersonmust
choose their destinationand
feel content getting there.
Thatmeansdefininggoals,
understandingavailable
resources, andadjusting the
planaccordingly. If your car
ismodest, the road rough,

and fuel limited,
pick a reachable
destination.Yet
manydrive flat
out, hoping speed
alonewill get
themsomewhere
worthwhile. The
oldmaxim
applies: If you
don’t knowwhere
youare going,
any roadwill get
you there.

But for those
whochoose topause, there’s
goodnews.Historical
data showsa simpleplan
workswell. If youhad
systematically investedover
24months inaportfolio
comprising 55per centNifty
50 IndexFund, 20per cent
S&P500 IndexFund, 10per
cent gold, and 15per cent
liquid fund,held it for
minimumsixyears, and
thengradually shifted to a
liquid fundover the final 24
months, youwouldhave
earneddouble-digit
annualised returns for any
10-yearperiod since July

2001.Nocomplex strategies
— justpatienceand
discipline.

ScottAdams, the creator
ofDilbert, once sharedan
80-word financial plan.Here
ismy85-wordversion
adapted to Indian realities:
Makeawill. Plan for
disability.Don’t use credit
cards except in emergencies.
Get term life insurance if you
havea family to support, and
health insurance for all
dependants. Buyahouse if
youwill live in it andcan
afford it. Put sixmonths’
expenses ina liquid fund.
Invest the rest in the
portfoliodescribedabove.
Thenstop thinkingabout it.

Truthbe told, I let a
fleeting senseof “defeat”
during that car ride rob
meofwhat couldhave
beena joyful,memory
-filled experience.The
journey—our first— is
etched inmymindnot for
the thrill ornovelty, but
for a competition that
neverneeded tohappen.
That’swhatunnecessary
competitivenessdoes—it
shifts our focus fromour
destination to imagined
racesbesideus. It can
turna fulfilling long-term
journey—with its own
celebratorymoments—into
a relentless sprint that
leavesus tired, anxious, and
unsureofwhatwewere
chasing in the first place.

Thegoodnews?
Awareness ishalf thebattle.
Morepeople arewakingup
to the toll unnecessary
competitiveness takes—on
wealth, health, andpeaceof
mind. If youhave read this
far, perhapsyouare ready
to join them.

Thewriter heads
Fee-Only Investment
Advisors LLP, a Sebi-registered
investment advisor;
X:@harshroongta

TRUTH BE TOLD
HARSH ROONGTA

Competitioninmoney
matterscanbedamaging Let budget, timeline, and risk

appetite decide your choice
Asecondary-marketpurchasemaycost less,butbepreparedtoshelloutmoreupfront

HOUSE PURCHASE: PRIMARY VS SECONDARY MARKETS

Unnecessary
competitiveness
shifts our focus
from our own
destination to
imagined races. It
turns a fulfilling
long-term
journey into a
relentless sprint
that leaves us
tired and anxious

PRE-PURCHASE DUE DILIGENCE
Secondary market
n Check title for
encumbrances, joint
ownership, disputes

n Review sale deed,
approved building plans

n Hire professional
inspector to check for
construction defects

n Research local market to
avoid overpaying; ensure
no pending dues

Primary market
n Ensure project has valid
Rera registration; verify details
on state portal

n Choose reputed developers;
check delivery timelines, quality of
past projects

n Study builder-buyer agreement
fordeliveryschedules,penalties,etc

n Conduct legal due diligence on
title, land ownership, approvals,
clearances
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2025 (` in Crore)

Sr.
No. Particulars

STANDALONE CONSOLIDATED
Quarter ended Year ended Year ended

March 31, 2025 December 31, 2024 March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Unaudited Unaudited Unaudited Audited Audited Audited Audited

1 Total Income from Operations 74.97 180.08 369.75 702.30 1,169.23 1,069.09 1,414.81
2 Net Profit / (Loss) for the period

(before tax, exceptional and /or extraordinary items#)
(2.90) 77.26 236.06 223.20 543.00 304.54 587.97

3 Net Profit / (Loss) for the period before tax
(after exceptional and /or extraordinary items#)

(2.90) 77.26 236.06 223.20 543.00 304.54 587.97

4 Net Profit / (Loss) for the period after tax
(after exceptional and /or extraordinary items#)

(8.25) 58.21 178.62 162.88 426.84 224.70 461.89

5 Total Comprehensive Income for the period
[comprising profit / (loss) for the period (after tax)
and other Comprehensive Income (after tax)]

(7.99) 58.14 178.52 162.93 426.55 224.70 461.93

6 Paid up Equity Share Capital 544.50 544.50 544.50 544.50 544.50 544.50 544.50
7 Reserves (excluding revaluation reserve) 2,004.71 2,012.70 1,999.68 2,004.71 1,999.68 2,143.28 2,083.26
8 Securities Premium Account 38.23 38.23 38.23 38.23 38.23 38.23 38.23
9 Net Worth 2,549.21 2,557.20 2,544.18 2,549.21 2,544.18 2,768.94 2,689.56
10 Paid up Debt Capital / Outstanding Debt 2,452.35 2,888.96 4,272.54 2,452.35 4,272.54 4,189.88 5,594.44
11 Outstanding Redeemable Preference Shares – – – – – – –
12 Debt Equity Ratio 0.96 1.13 1.68 0.96 1.68 1.51 2.08
13 Earnings Per Share from continuing operations (in `)

(i) Basic (`) (0.15) 1.07 3.28 2.99 7.84 4.02 8.48

(ii) Diluted (`) (0.15) 1.07 3.28 2.99 7.84 4.02 8.48
14 Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15 Debenture Redemption Reserve

Not applicable16 Debt Service Coverage Ratio
17 Interest Service Coverage Ratio

Corporate Identity Number : U74140MH1984PLC033397
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3223 • Website: www.jmfinancialproducts.com

JM financial products liMited

# - Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.
Notes:
1. The above audited results have been reviewed and recommended by the Audit Committee, and on its recommendation, approved by the Board of Directors at its meeting held on

May 02, 2025. The statutory auditors of the Company have carried out audit of the aforesaid results and have issued an unmodified report thereon.
2. The Board of Directors at their above meeting have declared an final dividend of Rs. 1.30 per share for the financial year 2024-25.
3. The above is an extract of the detailed format of audited financial results filed with the BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) (collectively referred as

Stock Exchanges) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as amended. The full format of said audited
financial results are available on the website of BSE at www.bseindia.com, NSE at www.nseindia.com and on the website of the Company at www.jmfinancialproducts.com

4. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to Stock Exchanges and can be accessed at www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors

JM FINANCIAL PRODUCTS LIMITED
Sd/-

V P Shetty
Place: Mumbai Chairman
Date: May 02, 2025 DIN : 00021773

Enkei Wheels (India) Limited
Regd. Office : Gat 1425, Village Shikrapur,
Tal. Shirur, Pune - 412 208.
Tel No.: (02137) - 618700 Fax No.: (02137) - 618720
Email: secretarial@enkei.in Website : www.enkei.in
CIN: L34300PN2009PLC133702

Notice of 16th Annual General Meeting,
Remote E-Voting Information and Book Closure Date

NOTICE is hereby given that the 16th Annual General Meeting (AGM) of the
members of Enkei Wheels (India) Limited will be held on Wednesday, the 28th day
of May, 2025, at 12.30 p.m.(I.S.T.), at the Registered Office of the Company at Gat
1425, Village Shikrapur, Tal. Shirur, Pune - 412 208, to transact the business as set
out in the Notice dated 28th April, 2025 (Notice), of the meeting which has been
e-mailed to all the members at their e-mail and pursuant to the regulation 36 (1)
of SEBI L(LODR) Regulation 2015, send a letter providing the web-link, including
the exact path, where complete details of the Annual Report which interalia include
audited financial statement of the company for the financial year ended on 31st
December, 2024 and the Reports of Board of Directors and Auditors, is available,
along with a Proxy form through courier to all non-emailed shareholders at their
address registered with the Company/Depository Participant as the case may be
thereon.
Members are hereby informed that, the Notice of AGM will be available on website
of the Company viz. www.enkei.in for download by the members.
In compliance with the provisions of Section 108 of the Companies Act, 2013 read
with the Rules made thereof the Company is providing to the members, holding
shares in demat / physical form as on 21st May, 2025 (being the Cut-off Date)
facility to exercise their right to vote, on all businesses to be transacted at the AGM
of the Company by electronic means, i.e. through remote e-voting services (to cast
their vote electronically) provided by National Security Depository Limited (NSDL).
The details of remote e-voting process are as follows:
1) Members whose names are recorded in the Register of Members or in the

Register of Beneficial Owners maintained by depositories, as on 21st May,
2025, (being the Cut-off Date) only shall be entitled to avail the facility of remote
e-voting or voting at AGM for the businesses set out in the Notice.

2) The remote e-voting period will commence on Sunday, 25th May, 2025 at 9.00
a.m. (IST) and ends on Tuesday, 27th May, 2025 at 5.00 p.m. (IST).

3) The remote e-voting module shall not be allowed beyond 5.00 p.m. (I.S.T.) on
Tuesday, 27th May, 2025.

4) Any person who becomes member of the Company after dispatch of the Notice
of AGM and holding shares as on the Cut-off date for E-voting 21st May, 2025,
may obtain the User ID and Password by sending a request at helpdesk.
evoting@cdslindia.com or evoting@nsdl.co.in. The Notice of AGM is available
on Company’s Website www.enkei.in and on NSDL’s Website www.evoting.
india.com.

5) In case of any queries, members may refer the Frequently Asked Questions
(FAQs) for members and remote e-voting user manual for members available at
the downloads Section of www.evoting.india.com or write to helpdesk.evoting@
cdslindia.com, evoting@nsdl.co.in or contact NSDL at No. 022 - 4886 7000.

6) Members may participate in the AGM even after casting their vote through
remote e-voting but shall not be allowed to vote again at the AGM. Kindly note
that vote once casted cannot be changed subsequently.

7) Members may contact Mr. Santosh Gamare, of MUFG Intime India Private
Limited (Registrar & Transfer Agent) for any queries / grievances relating to
remote e-voting by writing to him on santosh.gamare@in.mpms.mufg.com and
rnt.helpdesk@in.mpms.mufg.com or calling him on +91 22 49186000.

Members who do not have access to remote e-voting facility, may exercise their
right to vote on all businesses forming part of the Notice, by submitting the Ballot
Paper enclosed with the Notice, in a sealed envelope, to the Scrutinizer appointed
by the Board of Directors of the Company, Mr. Shailesh lndapurkar, Practicing
Company Secretary, Unit: Enkei Wheels (India) Limited. Cl o. MUFG intime India
Pvt. Ltd., C-101, 247 Park, 01st Floor, L.B.S Marg, Vikhroli (West), Mumbai-
400083., so as to reach not later than 05.00 p.m. (I.S.T.) on 27th May , 2025. Ballot
Paper received thereafter will be treated as invalid.
A member shall opt for only one mode of voting i.e. either through remote e-voting
or by Ballot Paper. If the member casts vote by both the modes, the voting done
through remote e-voting system shall prevail and the Ballot Paper shall be treated
invalid. The Facility of voting through Ballot Paper shall also be available at the
AGM to the members who have not casted their vote through remote e voting or
Ballot Paper. The members who have casted their vote by remote e voting or by
Ballot Paper may also attend the meeting but shall not be entitled to cast their
vote again.
NOTICE is also hereby given that pursuant to Section 91 of the Companies Act,
2013 the Register of Members and Share Transfer Books of the Company will
remain close from Thursday, 22nd May, 2025 to Wednesday, 28th May, 2025 (both
days inclusive) as an Annual Closure for AGM.

Pune
5th May, 2025

for Enkei Wheels (India) Limited
Mr. Sourav Chowdhury
Company Secretary
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